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when free competition appear# to be +taking place between different

ections f industry. That £ over one hundred year 120,
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Thggse predicetions =about how Capitalism would develop wer made by
i et ersweol el
the leader of +the Bolshevik Tarty, Lenin, in his book "Imperialism,
Th Highest PForm of Capitalism", He went on fto ke the following
- = — _
definite predictions, which we can eagily test by looking aroun
SR
the Irish econonmy,
The first prediction was that dindustry would become concentrated -
#
each ﬁ;;;?ch into larger and larger wunits In Irish industry we find
that in all +the key sectors, one or two firms, such as United
Distillers in distilling, ”rurf1t" paper, Cement Roadstohe in
- 1
ﬁ
concrete dominate their sec ﬂhn Monopoly is shown most clearly
&{‘Jauﬂ 'M

in profitsf- the top B8 firms on the Dublin Stock Exchanze havel70% of 2&}

Ry szesxfxxrredistismcxwxaxxkhaix axkax pEotkss

N
Nobody with eyes his head owwis deny that Irish industry is well
J .*
VW s the road to Monopoly

’

The second prediction was that the Banks would become concentrated,

—ual e e . |

There are 43 Banks in Irelandd Two of these Banks control Bver 50%

-----. = e

of Irish

Add 2 more

that§ «#me the Bank of Treland and Allied Irish Banks

A

- the TUlster and the Noxthern éza the 4 together control
C— _‘fﬁdr\

almost B80% of the market, i Mt e e sl
The third and most imgortant prediction was, that the money sunk into
"
industry and the money sunk into the Banks would be merged, This
S -
merger between Bank opey and _industrial money is quite simply all
that Finance Capital means, 4and the reasgon hy that merger took place
tiny
80 =amoothly i3 because the me belonged to the same group of
B{ ”‘//é/ Lont
Lenin said that he merg of Bank capital and industrial capital
| e— —— =1
would take place by means of what he called "Personal Union"., By
pergonal union he meant $hat the directors of +the Banks would also
s
be irectors of industry.
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How does ‘thieg prediction measrx:ﬂe/vlﬂ ageinet  the Irel&m\ of = 1576 7/

The facts speak for themselvss,
——————

e_, .
Between  them, #3532 directors of the 3Bank: of Irsland unéﬁﬁﬁllied Irigh
S

Banks hold 2§ directorships in dindusiry.

top. 4 Banks, 10 directors are glgp" dirvecigrs of the 1op, 10

] s
. \
;1 ndustrial * Titms ' of] the Irish Stock TRxchange.,/ Or take it another

way, 1f* you logk &t the  directors of the top 10 Irich industrial |
companies, you'll I’iim' they held directorships in the  top. 4 Banks ‘

Finane gRitel 4, that is. the merger of Banks and  industry; wmnder
. pm———

Bank conkeol -~ Pinance Capital, ag T say, 1a not msomething

that began yesterday, Long before +the Anglo-Irish Free Trade Agreement

of 19%5, indeed wight back in 1 the directors of Irish bankiug
#

and JFrish dindusify weré beginning +te merge, But it . was the' “vast

econsmic collapse of the 508 that kxowgpkkxxxkszxt &rove the Irish

capitalists head}ing towards Monopoly, :

In 19465 in the Beverages Sector, fhat  inecludes bdbrewing and dist{1Ting

there  wepre jexaclily 100 "enterprises, Tpday pnly 3 remain, Or 1oo§

gt agriculture;, In the mid 19308 +there were over 140 cosoperatives

in food " processing., ' Today ' there’ are no more than 20,
—

These are. only examples, But they give' the 1lie %o the kind of |
emmy |
Sovereignty MWovement propaganda that dates the entry "of foreign., capital
to Treladd o8 gsomething cauced by the Anglo-Irish Free Trade

Agreement: in 1965, I.-onf before foreign ocapitel arrived in TIreland,

the  Irpish gombeen c¢lass were h'%g Ranks m Odlums to- dividg.

up  the country between them,

The picture, of = gallant Ilittle Irish capitalist class going down
before foreign wolves 1is petty bourgeois nationalist and Bibernian
propagenda, The Irish eapitalist clasd gt Monopoly in ‘their own
house *b_-_r lisuidating the 'small farmers =md the small  shopkeepers,
Then they called din  the American wede@WB wolves and told  them they
mep— e
conld have a run of the hod®F for 4  very high rent'., &nd thak
C— | esScmmeeRy
difference ia the  difference between our party ang other parties,

=
When things get tough for the Iris gombeens and they eatart

howling for ‘*Jon and tar1£‘f‘ nd. Buy \Ir'isﬂ" campaigns, other
————
pae-‘s—i-ebo{—'ih-—-m rush to heir asslistance talking about thow

much foreign . furniture Irish Life"abagght . That's mot the issue.

—— 4
The isgsue is why _hﬁven't we S ‘t"m‘ue*‘ industry?—— qf&.{'.-—-
—— tudosda
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( Phe . fasue - 18 mnot, whether Irish Life wasted thousands of pomnds . on
foreipgn furniture but why as a State compan it doesn!'t acaouire
> v P o i vt

gl] office accomodation in Dublin . eity and rent it 1o\ the ‘State

gector 'at -dow  rentg?

But  while the Tabour Party sand Brendan Halligan grieﬁ tp digtract
- -

the working class with ‘these wigg of chinese c¢oglly, stories, ' the

sepious  exploiters who run get on with the ,J0b of il
rsgbery.

This recession has segn in - just l&& months, the most YIremendous
take=over of ZTrish industry by Banking, Just before Christmas the
figures sBhowed  thet 46|§ﬁ| of. &1l the ‘capital employed by the top

10 companies on  the Trish Stock Fxchange --- was owned by the

Banks. But because these *top 10 companies have themsdlves a Wonopoly
gripy in that 8 of them have 64% of all profits on the Stock
Exchange, %hgp it follows that no 1less than 38, 4% . of all the “
=industrial ecapital on the Irish Stoek Exchange is. owned by the

Banks,

Oup party is the onl? party to reazlise the signidicanee of thesge
figures, fur pacty ig  the Sipgt party to tell the Trish working
class—~ that - the. ecorrect nage  for the present pepriod.is TFinance Capital,
P e ]

And  our “party s t'e  firet party to publish a detailed study of

B ) e A
Finance Capital , A study #hich instead of talking vaguely  about
Imperialism, +talks mbout the real groups. who hold real power,

sy L ]

The &inn Eamphlet publighed by the Dept of Beonomic Affairs, called
THE  BANKS. sh 'wse exactl? how and where the Banks pot to the atage
of owning +the top companiee and the *%op Co-ops din TIreland,

And  this allows usz to understand the mnature of the present TYacession
Because. we Ilnow Finance Capital 3s now the mein enemy == we know
the ;Ee&g are. the rain enemy, Ve are mot rTunninz around, ecalling
for the nationalisation of this, that and the other , Our party

and our party alone has the correct “demand for  the present time.
Nationalise the‘E;:;d. Gets the VYoney Yarket under 8State control, l
This party wants to pnut an emd +¢an the Bank robberies being carried I

eut on the 1Irish people,
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