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COURSE IN COMMERCE.
f (29)
AN ROINN OIDEACHAIS.
(Department of Education.)

BRAINSE AN CHEARD OIDEACHAIS.
(Technical Instruction Branch.)

TECHNICAL SCHOOL EXAMINATIONS,
1833,

ECONOMICS.
(Howours).

Thursday, May 18—7 to 10 pan.
Ezaminer—J. F. Burgg, Esq., p.BC.

(FENERAL .IN‘.ETBUBIIOHJ.

You are carefully to enter on the Answer Book amd
Envelope supplied your Examination Number and the
subjeet of examination, but you are not to write your
name on either, No credit will be given for any Answer
Book upon whieh your name is written, or upon which
your Examination Number is not written.

You must not have with you any book, notes; or
seribbling-paper.

You are not allowed to write or make any marks upon
your paper of questions.

You must not, under any circumstances whatever,
speak to or communicate with another candidate; and 10
explanation of the subject of the examination may ha
asked for or given.

You must remain seated until your answer-book has
been taken up, and then leave the examination-reom
quietly. You will not be permitted to leave before ibe
expiration of twenty minutes from the beginning of the
oxamination, and will not beé re-admitted after having
once left the room. =a

1f you break any of these yules, or use¢ any unfair
means, you are liable to be digmissed from the examina-
tion, and your examination may he cancelled by the
Department.

Three hours are allowed for this paper. Answer-books,
unless previously given up, will be collected at 10 pm.



Read the General Instructions on page 1,
(a) Not more than siz questions may be attempted.
(h) Write the number of, the question before the answer.
(¢) Answers must be writlen in ink. :

1. Distinguish befween Wealth and Capital in .
Eeonomics. Enumerate the main forms of (fapital em-
ployed in Saorstat Rireann to-day (4) on a laree tillage
farm, (b) by a doetor, (¢) in a woollen mill.

! [18 marks.]

2. Bxplain clearly the Ricardian Theory of Rent. Con-
sider its applieation in Saorstit Eireann ga—dny with
remard to land in demand for building sites and to

machinery.
[15 marks.]

3. * Value in use and valne in exchange are like two
concentrie civeles, the inner of whieh—value in exehange
——e¢an never. exceed the onter.” :

Consider the extent to which this statement is true by
explaining elearly the meaning of yalue in use and of
value in exchange in conneetion with any two specifie

commodities.
[14 marks.]

4. State fully the laws of Deereasing, of Constant, and
of Inereasing Returns. Indicate their respective fields of
action in Saorstat Bircann. 7

[15 marks.]

5. * What steam is to the locomotive, what petrol is to
the motor car, want is to the eeonomie machine.™

Explain this statement by discussing the part played
in Economics by a study of Consumpfion. <
[12 marks.]

6. ‘“ Adam Smith was a world cconomist; but Frederick
Tist was a national cconomist.™
Indicate the extent to which this statement is true by
contrasting briefly the eoutributions made by these two
writers (o Economies.
[16 marks.]

3

7. Tt is stated that one of the factors responsible for
ghe prolongation of the reeent railway strike was the
existenee of an alternative system of fransport.

Examine this statement. Consider in the light of your
answer the influence of the existence of substifutes on .
monopoly prices..

[16 marks.] -

8 ¢ Money will have been spent tosthe best advantage
when it has been distributed between its saveral uses,
present and future, so that it has in each nse the same
marginal utility,”™’

Explain this statement, illustrating your answer by
veference to yvour own expenditure.

[15 marks.]

9. Bstimate briefly the ecconomie effeets in Saorstit
Bireann (a) in 1933, (b) in 1937 of a policy cncouraging
tillage and diseouraging ecattle rearing.

[17 marks.]

10. Examine the economic arguments in favour of the
proposal mot fo reduce any salary below £300.
(Clompare the velative merits of a list of graded
reduetions as compared with a flat reduction of T4%.
- [17 marks.]

11. Diseuss the srguments in favour of the movement
represented by the slogan *° Spend more money.”” Con-
sider the extent to whieh (@) the State, (b) the loeal
authorities, (¢) the individual eitizen shonld econtribute
to reduce existing unemployment.

[16 marks.]

12. ““Controlled inflation, from being the remedy of
fools and knaves, is now being widely regarded as the
sole enve for our ceonomie ills.”

Explain clearly what is'meant by inflation. State what
beneficial effects econfrolled inflation  would have in
Saovstat Eiveann to-day and imdicate any disadvantages
attaching to if. -

[18 marks.]




	Economics (Honours): Technical School Examinations 1933
	Recommended Citation

	tmp.1317975545.pdf.7INxD

